STATUTES AT LARGE

in an amount not exceeding Six Hundred Sixty Thousand and
no/100 ($660,000.00) Dollars face value for the purpose of providing
funds to purchase road machinery, to repair and construct bridges,
to employ an engineer, grade, top soil and surface -treat such roads
of the County as may be designated by the County Supervisor and at
least one menbhr of the County Board of Commissioners of Laurens
County, either before or after the issue of the bonds.
SECTION 2: Interest-form.-The said bonds shall bear interest
at the rate of not exceeding three (3l4 ) per centuni per annum, pay-
able semi-annually, shall be payable at such time or times and at such
place or places and shall be in such form as the County Supervisor
and at least one imlember of the County Board of Commissioners of
Laurens County may direct.
SECTION 3: Sale.-The said bonds shall be sold by the County
Board of Commissioners of Laurens County at public or private sale,
but for not less than par and accrued interest, the proceeds of such
sale shall be for the pIrpose provide(] in Section 1, of this Act. PRO-
VIDED, that said bonds may be sold all at one time or in such blocks
and at such times as the County Supervisor and at least one member
of the County Board of Commissioners of Laurens County may deem
advisable or necessary.
IEOTION 4: Executlon.-The said bonds shall be signed by the
Countv Treasurer and the County Supervisor of Laurens County;
PRO\1ll)ICI), that the interest coupons attached to said bonds may
bear their facsimile or lithographed signature.
SECTION 5: Payment.-For the prompt payment of the principal
and interest of the said bonds as they severally become due, the full
faith, credit, resources and taxing power of Laurens County are here-
by irrevocably pledged. The Auditor of I,aurens County is hereby
authorized and directed to make a sufficient annual levy upon all tax-
able property in Laurens County to pay the said principal and in-
terest as the same shall become die, and the Treasurer of Laurens
County is hereby authorized and directed to collect sufficient taxes
to pay saidl principal and interest.
SECTION 6: Invalidity.-If any of the provisions of this Act shall
be held unconstitutional such unconstitutionality shall not affect any
of the remaining provisions of this Act.

1370

[No. 573


